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1. PORTUGUESE EIRMS AND GOVERNMENT AGENCIES HAVE BEEN RELUCTANT 
TO PRESENT PROJECTS EOR EX-IM EINANCING BECAUSE OE BANK'S WELL- 
KNOWN REFUSAL TO CONSIDER ANY NEW PORTUGUESE PROPOSALS. WE 
BELIEVE PORTUGUESE WOULD PRESENT SIGNIEICANT NUMBER OE LARGE 
AND SMALL PROJECTS IF THEY SENSED A CHANGE IN EX-IM BANK'S 
ATTITUDES. 

2. IN ADDITION TO CNP PROJECT, SACOR AROMATICS COMPLEX AND 

GE LOCOMOTIVES EOR THE NATIONAL RAILWAYS HAVE ALSO BEEN SUB- 
MITTED TO EX-IM. WE ANTICIPATE THAT, IE ENCOURAGED, PORTUGUESE 
WOULD PRESENT SUCH ADDITIONAL MAJOR ITEMS AS THEIR STEEL EX- 
PANSION PROGRAM, THE ALQUEVA DAM AND LISBON INTERNATIONAL AIRPORT. 
A LARGE NUMBER OE SMALL PROJECTS,HWE ARE CERTAIN, WOULD ALSO BE 
EORTHCOMING. IN ADDITION TO PROGRAMSHWHICH MIGHT BE SUPPORTED 
BY THE EUROPEAN INVESTMENT BANK, WHICH NORMALLY FINANCES ONLY 
40HPERCENT OE A GIVEN PROJECT, POSSIBILITIES EXIST FOR WARE- 
HOUSING, IRRIGATION PROJECTS, COAL MINING EQUIPMENT, A BEET 
SUGAR REEINERY, AND EQUIPMENT TO MANUEACTURE RAILROAD CARS 
AND TRACTORS. 
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